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VFLHQFH�LQ�WKH�VSH LDOLW\����������±�GHPRJUDSK\��ODERXU�HFRQRPLFV��VRFLDO�HFRQRPLFV�DQG�
SROLF\��±�,QVWLWXWH�RI�'HPRJUDSK\�DQG�6RFLDO�6WXGLHV�RI��1$6�RI�8NUDLQH��.\LY���������
� 'LVHUWDWLRQ�GHDOV�ZLWK�WKH�UHVHDUFK�DQG�FUHDWLRQ�RI�WKHRUHWLF�YLHZV��V\VWHPDWLF�DQG�
SUDFWLFDO� UHFRPPHQGDWLRQV� DERXW� SHUIHFWLRQ� RI� VRFLDO�GHPRJUDSKLF� SROLF\� FRQFHUQLQJ�
FKLOGUHQ�LQ�8NUDLQH��7KH�UHVXOWV�RI�PDGH�ZRUN�DUH��WKH�LQWHQVLILFDWLRQ�RI�VRFLDO�HFRQRPLF�
DQG� GHPRJUDSKLF�PHDQLQJ� RI� FKLOGKRRG� DQG� FKLOGUHQ��0HWKRGRORJLF� JURXQGV� RI� FKLOG�
KRRG�VWXG\�DV�D�SDUW�RI�KXPDQV¶�OLIH�ZHUH�GHILQHG��$�FLUFOH�RI�TXHVWLRQV��ZKLFK�XQFRYHUHG�
VRFLDO�DQG�HFRQRPLF�SUHFRQGLWLRQV�RI�PDLQWHQDQFH��XSEULQJLQJ��HGXFDWLRQ��KHDOWK�RI�FKLO�
GUHQ�ZDV�VWXGLHG�WRR��7KH�UROH�RI�IDPLO\�DV�RQH�RI�WKH�PRVW�LPSRUWDQW�FHOO�RI�GHPRUHDOLW\�
LQ�ELUWK��XSEULQJLQJ��VRFLDO�DGDSWDWLRQ�RI�RUSKDQ��ZDV�YLHZHG�WRR��&RQGLWLRQV�RI�PDLQWH�
QDQFH��XSEULQJLQJ�DQG�VRFLDOLVDWLRQ�RI�RUSKDQ��DQG�FKLOGUHQ�ZKLFK�DUH�GHSULYHG�RI�SDUHQWV�
FDUH�DQG�OLYH� LQ� WKH�KRXVHV�RI�IDPLO\� W\SH�DV�FHOO�RI�GHPRUHDOLW\�ZHUH�FRQVLGHUHG��5HF�
RPPHQGDWLRQV� IRU� RSWLPL]DWLRQ� DQG� VHFXULQJ� RI� KXPDQV� ULJKWV� DQG� HIIHFWLYHQHVV� RI��
SRSXODWLRQ�SROLF\�DV�WR�LPSURYHPHQW�RI�FKLOGUHQ�FRQGLWLRQ�LQ�8NUDLQH�ZHUH�GHYHORSHG��
� .H\� ZRUGV�� FKLOGKRRG�� FKLOGUHQ�� IDPLO\�� GHPRUHDOLW\�� FKLOGKRRG� FULVHV�� RUSKDQ��
FKLOGUHQ�ZKLFK�DUH�GHSULYHG�RI�SDUHQWV�FDUH��SRSXODWLRQ�SROLF\��FKLOGUHQ�KRXVHV�RI�IDPLO\�
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