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2Q�WKH�EDVLV�RI�WKH�FRPSOH[�V\VWHP�RI�LQGLFDWRUV�RI�JHQGHU�LQHTXDOLW\�� WKH�PDLQ�JHQGHU�SUREOHPV��
UHJDUGLQJ� WKH� VWDWH� JRYHUQLQJ�� ODERXU�PDUNHW� DQG� HFRQRPLF� SRVLWLRQ� RI� WKH� SRSXODWLRQ� RI�8NUDLQH�� DUH�
GHILQHG�� WKH\� LQFOXGH� XQHTXDO� DFFHVV� RI� ZRPHQ� DQG� PHQ� WR� WKH� DSSURSULDWH� ODERXU� GHFLVLRQ�PDNLQJ��
SURIHVVLRQDO� VHJUHJDWLRQ�� JHQGHU� JDS� LQ� LQFRPHV�� IHPLQL]DWLRQ� RI� SRYHUW\�� 7KH� PDLQ� WHQGHQFLHV� DQG�
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�
GHWHUPLQDQWV� RI� WKH� VSHFLILHG� SUREOHPV� DUH� DQDO\]HG�� WKH� LQWHUUHJLRQDO� FRPSDULVRQV� � RI� JHQGHU�
GLVSURSRUWLRQV�DUH�FRQGXFWHG���

$FFRUGLQJ�WR�WKH�DFKLHYHG�UHVXOWV��WKH�QHZ�SULRULWLHV�DQG�ZD\V�RI�WKH�LPSURYHPHQW�RI�WKH�VWDWH�VRFLDO�
SROLF\�RQ�WKH�EDVLV�RI�JHQGHU�DSSURDFK�DUH�SURSRVHG��DV�ZHOO�DV�WKH�GHWDLOHG�UHFRPPHQGDWLRQV�RQ�SRVVLEOH�
ZD\V�RI�JHQGHU�HTXDOLW\�DFKLHYLQJ�LQ�WKH�8NUDLQLDQ�VRFLHW\���

.H\� ZRUGV�� JHQGHU�� JHQGHU� LQHTXDOLW\�� GLVFULPLQDWLRQ�� SURIHVVLRQDO� VHJUHJDWLRQ�� IHPLQL]DWLRQ� RI�
SRYHUW\��VRFLDO�SROLF\��JHQGHU�TXRWDV���
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