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3DSLHY�0�0��3HQVLRQ�V\VWHP�UHIRUP�LQ�8NUDLQH��0DQXVFULSW��
7KH� GLVVHUWDWLRQ� RQ� FRPSHWLWLRQ� RI� VFLHQWLILF� GHJUHH� RI� WKH� FDQGLGDWH� RI�

HFRQRPLF� VFLHQFHV� RQ� D� VSHFLDOW\� ���������²�'HPRJUDSK\��(FRQRPLFV� RI�/DERXU��
6RFLDO�(FRQRPLFV�DQG�3ROLF\��.LHY��������

7KH�GLVVHUWDWLRQ�GHYRWHG�WR�D�WKHRUHWLFDO��PHWKRGRORJLFDO�DQG�DSSOLHG�DVSHFWV�RI�
UHIRUPDWLRQ� WKH� SHQVLRQ� V\VWHP� LQ� 8NUDLQH�� 7KH� PDLQ� GLUHFWLRQV� RI� WKH� IXUWKHU�
SURJUHVV� WKH�SHQVLRQ�VHFXULQJ�LQ�8NUDLQH�RIIHUHG��%\�WKLV�VXEVWDQWLDWHG�WKDW�ZLWKRXW�
LPSURYHPHQW� RI� WKH� RUJDQL]HG� ±� HFRQRPLFDO� PHFKDQLVP� RI� ULVLQJ� ODERXU� LQFRPH��
ULVLQJ� UHFHLSWV� WR� WKH� LQVXUDQFH� IXQGV� LV� QRW� SRVVLEOH�� 7KH� DXWKRU� RIIHUV�
PHWKRGRORJLFDO� WKHRU\� IRU� UHVHDUFKLQJ� WKH� SUREOHPV� RI� WKH� RUJDQL]HG� LQVWLWXWLRQDO�
EDVLFV�IRU�EXLOGLQJ�GLUHFWLQJ�PHFKDQLVP�IRU�FRPSXOVRU\�SHQVLRQ�LQVXUDQFH�V\VWHP�LQ�
8NUDLQH��+DV�EHHQ�GHYHORSHG�PXOWL�FKRLFH�IRUHFDVW�RI�LQFRPH�DQG�H[SHQGLWXUHV�LQ�WKH�
SHQVLRQ�LQVXUDQFH�V\VWHP��VROLGDULW\�DQG�FRPSXOVRU\�DFFXPXODWLRQ�OHYHOV��

.H\� ZRUGV�� SHQVLRQ� V\VWHP�� LQVXUDQFH�� LQVXUHG� DFFLGHQW�� LQVXUHG�� LQVXUDQW��
DGPLQLVWUDWLRQ�PHFKDQLVP��SHQVLRQ�� ODERXU� LQFRPH��VROLGDULW\� V\VWHP��DFFXPXODWLRQ�
V\VWHP��IRUHFDVW��


